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2nd August 2023 

BSE Limited 
1't Floor, New Trad ing Ring, 
Rotunda Bldg, P.J. Towers, 
Da lal S treet, 

National Stock Exchange of India Limited 
Exchange P laza, 5th Floor, 

M umbai- 400 001 . 

Script Code: 500259 

Dear Sir / Mad a m, 

P lo t o. C/ 1, G. Block, 
Bandra Ku rla Complex, Ba nd ra (East), 
Mum bai - 400 051. 

Script Code: LYKALABS 

Sub.: Outcome of Board M eeting h e ld on 2nd August 2023 

In Co mpliance w ith Regu latio n 30 of SEB1 (L isting Obligations ,tnd Disclosu re' Requi rements) 

Rq~ul,1 tion . 201 5; this is to inform yuu th,11 tlw n~w·d ~~~ Dirl'clors ,,l its Mee ting held today i.e. 

2n d /\ ug ust 202:1 in ta ul 111 cu ns ide re d and <1 pp roved Unaudited Stclndc1lone c~nd Consolidated 

Fi nan cia l Resu lts for the q ua rte r e nded JOth June 2023 together with the Lim ited Rev iew 

Reports the reon. 

The sa id Financia l Res ults along with Limited Rev iew Re port are attached herewith . 

T he meeting of the Board of Direc tors commenced c~t 01:00p.m. c~n d cu11Cl uded a t 0"1 :50 p.m. 

We req uest you to take the above information on yo ur record . 

T ha nking You, 

Yours faithfull y, 

1~o r Lyka Labs Limited 

Ki sh ore P. S hah 

Com pany Secre ta ry & Com pliance Offi cer 

Encl.: A/a. 

Regd. Office: 4801 I B & 4802 I A, G.I.D.C. Industrial Estate, Ankleshwar - 393 002. 
• Phone : 02646 221422 1220549 • Fax : 02640-250692 

CIN L24230GJ1976PLC008738 



Lyka Labs Limited 
Corporate Office : Ground floor, Spencer Building, 30, Forjett Street, Grant Road (West), Mumbai - 400 036 
• Phone: 6611 2200/290 Website : www. lykalabs.com ·Email : enquiry@lykalabs.com Health.-are Throutc.h lnuon tion 

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30th June, 2023 

(~ in lakh) 

Particulars Quarter Ended Year Ended 

30th June, 2023 31st March, 2023 30th Jun, 2022 31st March, 2023 

{Unaudited) (Audited) {Unaudited) (Audited) 

I. Revenue 

Revenue f rom Operat ions 2,123.70 1,945.51 2,187.84 8,059.26 

Other Income 42.83 61.48 68.39 345.16 

II. Total Income 2,166.53 2,006.99 2,256.23 8,404.42 

Ill. Expenses 

(a) Cost of Materials Consumed 609.42 535.22 683.84 2,307.57 

(b) Purchase of Stock in trade 360.19 144.62 194.06 719.42 

(c) Change in inventories of finished goods, (112.31} (24.37} (65.06} 
(120.71} 

work-in-progress and stock-in-trade, 

(d) Employee benefits expense 566.57 497.10 370.84 1,748.30 

(e) Fi na nee Cost s 133.33 281.31 280.06 1,157.00 

(f) Depreciation and amortisation expense 333.54 332.25 341.36 1,351.64 

(g) Other expenses 444.07 519.91 412.16 1,844.63 

Total Expenses 2,334.81 2,286.04 2,217.26 9,007.85 

IV. Profit I (loss) before Exceptional Items 
{168.28} (279.05) (603.43) 

and Taxes (II - Ill) 
38.97 

v. Exceptional Items (Net) - 13.93 0.08 717.41 

VI. Profit I (loss) before Tax (168.28} {292.98) 38.89 (1,320.84) 

VII. Tax Expenses 

Current Tax 23.50 {34.75} 20.70 

Deferred Tax (19.79} 42.30 6.06 (12.88) 

VIII. Net Profit I (loss) after Tax (171.99} (300.53} 32.83 (1,328.66} 

IX. Other Comprehensive Income 
(1.57} 

3.24 (3.18} 
(6.28) 

(Net of Tax)- Net Credit I (Charge) 

X. Total Comprehensive Income I (loss) (173.56) (297.29) 29.65 (1,334.94) 

Paid up Equity Share Capital 
3,309.00 3,069.00 2,869.00 3,069.00 

(Face va l ue ~ 10/- each) 

Other Equity 4,573.63 

XI. Basic and diluted earnings per share (0.54} (1.05) 0.11 (4.65) 

Notes: 

l.The above unaudited sta ndalone fi nancial results were considered by t he Audit Committee at its meeting held today which was 

approved and taken on record at t he meet ing of th.e Board of Di rectors held on 2nd August, 2023. 

2.During the quarter ended June 2023, out of 50,00,000 warrants convertible into equity shares; 24,00,000 warrants were 
converted into equity shares, on receipt of balance amount of 75% of the issue price of Rs.139.50 (including premium) per warrant. 

3.The Company operates in one reportable business segment i.e. " Pharmaceuticals". 

4.The figures for t he previous year have been regrouped I rea rranged wherever considered necessary. 

5.The Statutory Auditors have expressed an unqualified opinion on the unaudited standalone financials results for the quarter 

ended 30th June, 2023. 

ing Director & CEO 
DIN 01516156 

Regd. Office : 4801 / B & 4802 I A, G. I.D.C. Industrial Estate, Ankleshwar - 393 002. 
• Phone : 02646 221422/220549 • Fax : 02640-250692 

CIN L24230GJ1976PLC008738 



D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Lyka Labs Limited 

1. We have reviewed the accompanying sta tement of unaudited standalone financial results of Lyka Labs 
Limited (the "Company") for the quarte r ended June 30, 2023 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013, as amended , read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, read with the Circular is the responsibility of the Company's management and has 
been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial da ta and thus 
provides less assurance than an audit. A review is subs tantially less in scope than an audit conducted in 
accordance with Standards of Auditing and consequently does not enable us to obta in assurance that we 
would become aware of all significant matters that might be identified in audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as parag raph 3 above, nothing has come to our attention that causes us to 
be lieve that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles la id down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, read with the Circular, including the manner in which it is to be disclosed, or that it 
conta ins any material misstatement. 

Chartered 

Fi<~~ 

Mehul N. Patel 
Partner 
Membership No. 132650 

Place: Mumbai 
Date: 2nd August, 2023 

1 02-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058. 
Tel (B) +91 22 6865 1155 I 1166 I 1111 • E-mail : info@dkothary.com • Website : www.dkothary.com 



Lyka Labs Limited 
Corporate Office: Ground floor, Spencer Building, 30, Forjett Street, Grant Road (West), Mumbai - 400 036 
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Statement of Consolidated Unudited Financial Results for the Quarter Ended 30th June, 2023 
(~in lakh) 

Particulars Quarter Ended Year ended 
30th June, 2023 31st March, 2023 30th June, 2022 31st March, 2023 

(Unaudited) (Audited) (Unaudited) (Audited) 

I. Revenue 

Revenue from Operations 2,287.70 2,223.86 2,749.20 9,307.28 

Other Income 37.56 42.88 71.78 340.10 

II. Total Income 2,325.26 2,266.74 2,820.98 9,647.38 

Ill. Expenses 

(a) Cost of Materials Consumed 609.42 535.22 683.84 2,307.57 

(b) Purchase of Stock in t rade 453.89 283.15 644.78 1,568.69 

(c) -112.34 
Change in inventories of finished goods, 

(24.37) (65.25) (120.81) 
work-in-progress and stock-in-trade, 

(d) Employee benefits expense 593.52 522.54 401.24 1,860.51 

(e) Finance Costs 135.14 284.74 290.71 1,187.03 

(f) Depreciation and amortisation expense 346.69 346.57 358.62 1,414.73 

(g) Other expenses 478.79 577.77 454.39 2,007.33 

Total Expenses 2,505.11 2,525.62 2,768.33 10,225.05 

IV. Profit I (Loss) before Exceptional Items 

and Taxes (II - Ill) 
(179.85) (258.88) 52.65 (577.67) 

v. Exceptional Items (Net) 41.14 (23.43) 739.44 

VI. Profit I (Loss) before Tax (179.85) (300.02) 76.08 (1,317.11) 

VII. Non Controlling Interest (8.42) 1.16 11.20 5.94 

VIII. Profit I (Loss) before Tax (171.43) (301.18) 64.88 (1,323.05) 

IX. Tax Expenses 

Current Tax I Earlier Year Tax 34.31 (35.00) 20.45 

Deferred Tax -21.07 34.56 5.35 (22.32) 

X. Net Profit I (Loss) after Tax (184.67) (300.74) 59.53 (1,321.18) 

XI. 
Other Comprehensive Income 

-1.57 2.18 (3.18) (3.63) 
(Net of Tax)- Net Credit I (Charge) 

XII. Total Comprehensive Income I (Loss) (186.24) (298.56) 56.35 (1,324.81) 

XIII. Paid up Equity Share Capital 
3,309.00 3,069.00 2,869.00 3,069.00 

(Face value Rs.10I- each) 

Other Equity 1,475.06 

XIV. Basic and diluted earnings per share (0.57) (1.05) 0.20 (4.63) 

Notes: 

1.The above unaudited consolidated financial results were considered by the Audit Committee at its meeting held today 

which has been approved and t aken on record at the meeting of the Board of Directors held 2nd August, 2023. 
2. During the quarter ended June 2023, out of 50,00,000 warrants convertible into equity shares; 24,00,000 warrants were 

converted into equity shares, on receipt of balance amount of 75% of the issue price of Rs.139.50 (including premium) per 

warrant. 

Further, such 24,00,000 equity shares were issued and allotted to lpca Laboratories Limited. Hence, our Equity Capital and 

Securities premium shal l stand increased proportionately. 

3. The Group operates in one reportable business segment i.e. "Pharmaceuticals". 
4. The figures for the previous year have been regrouped I rearranged wherever considered necessary. 

5. The Statutory Auditors have expressed an unqualified opinion on the unaudited consolidated fi nancials results for the 

quarter ended 30th June, 2023. 

'ng Director & CEO 

h-"""=~......::~'-Mfttt'ftl:t~ August 2023 DIN 0151 6156 
' Regd: Office : 4801 I B & 4802 1 A, G.I.D.C. Industrial Estate, Ankleshwar - 393 002. 

• Phone : 02646 221422 I 220549 • Fax : 02640-250692 
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D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Lyka Labs Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Lyka 
Labs Limited (the "Parent"), which includes its subsidiary (the Parent and its subsidiary together referred 
to as " the Group"), for the quarter ended June 30, 2023 (the "Statement") attached herewith, being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India read with the Circular. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the results of following entities: 
Subsidiaries 
i) Lyka BDR International Limited 
ii) Lyka Exports Limited 

5. The accompanying statement includes the interim financial results and other financial informa tion in 
respect of 2 subsidiaries, whose interim financial results/ infonnation reflects total revenues of Rs. 180.71 
lakhs, total net Profit/ (Loss) after ta x of Rs. (21.12) lakhs for the quarter ended June 30, 2023, which have 
been reviewed by us. 

1 02-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058. 
Tel (B) +91 22 6865 1155/1166/1111 • E-mail: info@dkothary.com • Website : www.dkothary.com 



D. KOTHARY & CO. 
Chartered Accountants 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, read with the Circular, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Partner 
Membership No. 132650 

Place: Mumbai 
Date: 2nd August, 2023 

1 02-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058. 
Tel (B) +91 22 6865 1155 I 1166 I 1111 • E-mail : info@dkothary.com • Website : www.dkothary.com 
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